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R EPO T ON THE FINANCIAL STATEMENTS

audited the accompanying Financial Statements of People s
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An audit also includes evalLlating the appropriateness of accounting
policies used and the [easonablefiess of accounting estimates
made by Board, as well as evaluating the overall presentation of the
FinancialStatements.

We believe that the audit evidence we have obiained is sufficient
and appropriate to provide a basis for our audit opinion.

OPINION

ln our opinion. the Consolidated Ftnancial Statements give a true
and fair viewof the financiol position ofthe Group as at 3l March
2OlZ and of its financial performance and cash flows for the year
then ended in accordance with Sri Lanka Accounting Standards_

REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS

As required by Section 163 (2) of the Companies Act No. 07 of 2002
we state the following:

(a) The basis of olrinion and scope and limitations of the audit are
as stated above.

(b) ln our opinionl

- we have obtarned all the informatlon and explanations that
were required for the audit and, as far as appears from our
examination, proper accounting records have been kept by
the Company,

- the Financial Statements ot the Company give a true and
lair view ol lts financial position as ai 31ft,larch 2OI7, and ol
its financial performance and cash flows for the year then
ended in accordance with Sri Lanka Accounting Standards.

- the Financial Statements of the Company and the Grollp
comply with the reqLlirements of Sections 151and 153 of the
CompanjesAct No.07 of 2OOZ
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pages 277 to 396 of the AnnLral Report.

BOAR .S RESPONSIBILITY FOR THE
FINAN IAL STATE M EN TS

The of Directors ( 8oard ) is responsible foI the preparat]on
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Siatenrents of the Company and its subsidiaries
which comprise the statement of financial position as at
20IZand the statementof profit and loss and statement

Income. statement of changes in equlty and,

Statemenis that give a trLle and fair view in

as Board determines is necessary to enable Ine
of Financial Statements thai are free from material
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Our is to express an opinion on these Finallcial

AUDIT RS'RESPONSIBILITY

based on our audit. We conducted our audit in
with Sn Lanka Auditing Standards. Those standards
we comply wrth eihical requirements and plan and
audlt to obtain reasonable assurance about whether the

Statements are free from material misstatemeni.

performing procedures to obtain audit evidence

selected depend on the auditors iudgment, including the
of the nsks ot material misstatement of the Financial

amoLints and disclosures in the Flnancial Statements. The

whether due to fraud or efror In making those risk
the Audrtor consrders Inte.nal (ontrol relevant ro the 6.-*-*--. i "l**--r.

but not for the purpose ofexpressing an
op nton the effectiveness of the entity s internal control.

19 May 2017
Colombo

PEOPLE'S L€ASING & FINANCE PLC

ANNUAL REPOR'I 2016 /17

o'Ihe F,nancral Sralemenrs that gtve a true and
order to design audit procedures that are appropriate in
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